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Miami leads nation in home delistings as sellers play the
waiting game for better returns

Ratio of delistings to new listings hits 59 to 100 in Miami, according to Realtor.com

In Miami’s hot housing market, sellers aren’t fleeing — they’re pausing until fall.

"It isn't necessarily a bad thing," Douglas Elliman agent and managing director Joe Azar

told Fox News Digital. "It's a natural cycle of the market because inventory may tighten.

So if those homeowners remove their properties off the market, it actually may create a

little bit more urgency."

According to Realtor.com’s July housing report, Miami homes are coming off the

market faster than anywhere else in the country. Instead of cutting prices, sellers are

pulling their listings entirely.
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Miami real estate expert quells fears around a surge in home delistings

Douglas Elliman agent and managing director Joe Azar speaks with Fox News Digital

about why Miami homeowners are delisting their properties faster than anywhere else

in America.
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Miami now has the highest ratio of delistings to new listings in the U.S. — 59 for every

100, up from 27 for every 100 in May.

IS OWNING A HOME STILL THE AMERICAN DREAM? WHY OLDER AMERICANS ARE

CHOOSING TO RENT

Though some might assume this means Miami’s market is showing signs of cooling,

Azar argues it’s all part of a summer slowdown mixed with rate cut anticipation and

indicators around new construction and old inventory.

Ocean Drive and its colorful, pastel-colored tropical art deco houses and hotels with

palm trees in Lummus Park, Miami Beach, taken August, 11, 2025. (Getty Images)

"Many of the clients I speak to were going to come back onto the market typically

October, November, which is quote-unquote our busy season here in South Florida,"

Azar said.

Azar, who specializes in new construction, said builders often pull listings until projects

are finished — a strategic pause rather than a sign of weak demand.

"The builders that we work with are not taking it off due to the lack of demand, but

taking it off so that they can finish it to completion and the buyer can have that vision of

what it'll actually look like," he explained.

"Any buyer making a multimillion-dollar commitment wants to see a finished product.

So my builders are saying, you know what? We'll take it off the market for 60 to 90 days,"

Real estate expert says South Florida can be the next 'Wall Street South'

Douglas Elliman No. 1 agent nationwide Dina Goldentayer speaks with Fox News Digital

about why Miami and West Palm Beach have surpassed New York City as the world's

fastest-growing wealth hubs.
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Azar added. "But the truth is my builders want to finish the product and come to market

when it's 100% complete."

Older inventory is also likely tied to delistings, with the real estate expert offering less

desirable outdated condos, older resale homes, or owners choosing to rent or renovate

as reasons to take properties off the market.

"Owners may say, you know what, it may be better for me to rent out the property

instead, specifically condo apartments," Azar said. "I spoke to an owner… $6 million in

Coconut Grove. He took it off the market and said, ‘I’m going to spruce it up, do some

[remodeling], maybe change the appliance package, and then we’ll come back in

October.’"

What this means for the broader housing landscape is a healthy balance, according to

the agent, as delistings cause shrinking supply and a sense of urgency among buyers.

"If there's buyers out there looking, essentially, that could help boost the interest in those

specific homes that are still currently on the market," Azar said. "I think it's a natural

[progression] of the market. It's not anything specific."
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Suarez hosts global giants as Miami becomes symbol of free market success

Miami Mayor Francis Suarez hosts Messi, Will Smith and business titans at Miami’s

American Business Forum touting capitalism’s rise while warning of NYC’s socialist

shift on ‘Varney & Co.'

Real estate expert expects ‘more capital’ to enter South Florida if Mamdani becomes NYC mayor
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There’s also still an influx of buyers from New York, California, Chicago and abroad as

the Sunshine State’s lifestyle, tax benefits and continued corporate relocations drive

demand.

"The growth of Florida and specifically South Florida is why I am bullish, so to speak, on

the market here locally in the next six months."

READ MORE FROM FOX BUSINESS

FOX Business host and real estate expert Katrina Campins discusses the potential

ramifications of Zohran Mamdani's leadership if he becomes the mayor of New York

City on ‘Varney & Co.’
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What do you think?

C carolinadelsud
22 hours ago

Over $1MM for a house?  Then escalating property taxes, property owner association fees and 
homeowner insurance premiums - surely I am not in the middle class any longer.  Must be living on the 
poverty line with an income at six figures.  
 
Sad, the American dream of home ownership is broken. 
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D dumdee
20 hours ago

How true.  With the housing market price increases due to massive democrat inflation and that 
same inflation coupled with even normal interest rates puts the monthly housing payments out of 
reach for many buyers.
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